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Nasty dose of
road rage for
rival Cons

YOUTUBE is an unusual place to
launch a company float but The
Traffic Group is no ordinary company.
Formed by Con Scrinis, The Traffic
Group is his attempt to finish the job
he started when he led listed company
Traffic Technologies, formed with
long-time partner Con Liosatos to
consolidate the splintered world of
traffic lights, signs and lane markers.
The first dream came to an end
when the two Cons who were joint
managing directors failed to see eye
to eye and the board ejected Con S.
Now the passionate traffic
consolidator is back seeking
$5 million for the float of his three
main businesses — Russell Signs,
Allpack Signs and Cleansweep —in
the listing shell of Western Kingfish.
Yesterday Con S said he had big
plans for The Traffic Group and was
lining up further acquisitions in the
traffic signs area which he could use
to bulk up market share and margins.
The intriguing bit is that at the
same time, Con S is waging a proxy
war with Traffic Technologies and
trying to replace three board
members at next month’s AGM
including his estranged mate Con L.
Both claim to have assembled more
than 30 per cent of votes for the battle.
Today we should get aresponse
from Traffic Technologies chairman,
Ray Horsburgh.
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